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Renter’s Insurance
The choice on whether or not to purchase renter’s insurance rests solely on the advantages that the consumers stand to benefit from and on disadvantages that the consumers stand to incur from this purchase. The consumers that would wish to buy renter’s insurance are driven by the need to enjoy the benefits that this type of insurance offers which are: being in a position to repair or replace property after loss due to the many types of damage or theft, getting coverage for an accident on their [property, the fact that this insurance policy has very affordable annual premiums and the fact that their landlords’ property insurance policy does not cover the tenant’s property (Folger, 2014). 
[bookmark: _GoBack]The other group of consumers who would not wish to buy renter’s insurance could be under the wrong impression that their landlord’s property insurance policy provides cover for their property which is real sense is a total myth. The other reason could be that they underestimate the value of their property to not warrant the need to ensure it from damage or theft (Luke, Brian, Mikhael & Michael, 2018). Besides, these types of consumers could be overlooking the kind of liability that they could be made to take care of via lawsuits were certain accidents to be incurred by third parties in their homes.
In conclusion, renter's insurance policy is an insurance cover that protects a tenant's property in a rental home. There are a number of reasons that would make this type of cover worth buying and they include the fact that it is affordable, it covers all types of losses to personal property, it might be a requirement by certain landlords prior to renting a house, it offers liability coverage, it covers the bearer's belongings when they travel and it might, in fact, cover the additional living expenses such the cost of purchasing food.
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